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ORLANDO, Fla. (WOFL FOX 35 ORLANDO) - The price you pay for insurance should go down a little bit 

this summer.   State regulators say rates in Florida should dip 1.5 percent in July.  

That means any of us who pay a private insurance company for coverage on a car, motorcycle, boat or 

house will see savings.  Expect to save 15 dollars if your premium is one thousand dollars.   

"It’s not much, but it is a reduction in premiums," said Thomas Cotton, who sells insurance in Orlando.   

He says policy holders will catch a break, because private insurance companies will stop collecting a the 

1.5 percent emergency assessment on policies.   We’ve all been paying that add-on fee for the last 

several years, to make sure citizens property insurance corporation does not go out of business.   Cotton 

says citizens is in great shape now.  

"It has fewer policies than it had at inception, and it now has adequate layers of reinsurance which it 

previously didn’t have." 

The state created citizens to be the last place for families to buy insurance coverage, but for several 

years, it held the most policies of any company in Florida.   Private companies have been taking policies 

away from citizens over the last few years. 

"Citizens now has the capital and the resources to be able to sustain an average hurricane or two." 

That means less risk for we the policy holders who have been subsidizing citizens out of our wallets.  

Citizens managers say if we don’t have a big storm this hurricane season, citizens could drop the number 

of policies it holds from 600,000 down to 450,000 this year.         


