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Although home prices are inching higher on strong demand, South Florida's 

housing market isn't quite to the level of what mortgage company Freddie Mac 

considers ideal. 

Palm Beach, Broward and Miami-Dade counties scored 75.3 in March on 

Freddie's Multi-Indicator Market Index. That's up about 10 percent from a 

year earlier and on par with the national average. 

A score of at least 80 is favorable. A perfect score is 100. 

The index measures local and state housing markets by monitoring home loan 

applications, payment-to-income ratios, mortgage loan delinquencies and 

employment. Purchase applications are rising but remain low in South 

Florida, while mortgage delinquencies are elevated. 

Still, Len Kiefer, chief economist for Freddie Mac, said Wednesday the overall 

pace of improvement suggests the tri-county region will reach the favorable 

range by late summer or fall. 
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"It's getting really closer," he said. "South Florida is doing significantly better 

than a year ago." 

The tri-county area's score was better than any of the eight Florida metros 

analyzed by Freddie Mac. Sarasota had the next highest score at 67.7. The 

index tracks the nation's 100 largest metro areas. 

Honolulu had the highest score of any metro in the country at 91.8. Fresno, 

Calif., was second at 90.5. 

Jim Flood, regional manager for Supreme Lending in South Florida, said his 

business so far in 2015 is up 30 percent from a year ago, even though 

mortgage rates have topped 4 percent recently. 

A drop-off in cash deals is giving clients the chance to buy homes that a year 

ago would have gone to investors instead, Flood said. He added that while 

some consumers are concerned about the volatility in the stock market, they're 

increasingly confident in real estate. 

"The attitude of the buyer is, real estate is a great play," Flood said. 
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