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South Florida ranked among the nation's best markets for home price 

increases in April, a new report shows. 

An index measuring prices in Palm Beach, Broward and Miami-Dade counties 

rose 8.5 percent in April from a year ago, the 14th consecutive annual gain. 

The tri-county area trailed only Denver (10.3 percent), San Francisco (10 

percent) and Dallas (8.8 percent) among the 20 metro areas tracked by the 

Standard & Poor's/Case-Shiller index. 

"Recent housing data is positive," David M. Blitzer, chairman of the index 

committee at Standard & Poor's, said in a statement. "Sales of new and 

existing homes are rising in recent reports, and construction of new homes 

enjoyed strong gains in May." 

One area of concern, he added, is that apartment construction is outpacing 

single-family homes. Developers are building rentals to respond to increasing 
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demand from young professionals and others who are postponing home 

ownership. 

The index is considered the leading measure of home values nationwide 

because it monitors the price of the same house over time. Local Realtor 

boards measure home values by releasing a median price for homes sold in a 

given month. 

Case-Shiller, released on the last Tuesday of each month, trails Realtor board 

numbers by a month and does not include condominium prices. 

Palm Beach and Broward counties are on a blistering sales pace over the past 

three months as buyers look to get settled before the new school year. Still-low 

interest rates and improved consumer confidence are boosting demand. 

Howard Elfman, broker-owner of Weichert Realtors in Fort Lauderdale, said 

limited supply of homes and aggressive sellers also are helping to drive prices 

higher. 

"What I'm seeing are sellers really trying to push the market and get top 

pricing, and it's working," he said. 
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