
 
 

Distressed sales of homes around Tampa Bay drop to lowest 

level in years 

 
 

Sales of distressed homes in the Tampa Bay area still exceed the national rate but have 

plunged to their lowest level in years. 

In June, short sales and bank-owned foreclosures made up 18 percent of all bay area 
home sales. That's down from 22.4 percent a year ago and 42 percent in January 2011 at 
the peak of the foreclosure crisis, according to the real estate data service CoreLogic. 

"Values have come up 20 percent since 2010, so distressed sales are not what they 
were,'' Tampa Realtor Jamie Meloni said Thursday. "There are more retail sales now 
versus years ago.'' 

In Hillsborough County, where 333 distressed homes sold in June, much of the activity 
has been in subdivisions and in areas around the University of South Florida, Nebraska 
Avenue and Sulphur Springs. 

"That was a hot market in 2005. Properties were selling for $150,000 to $200,000. 
Now, they're going for $30,000 and $40,000, so they took a real hit,'' Meloni said. 
"Investors are really driving up the value now — 50 percent of our market is cash deals.'' 

In Hillsborough in June, the year-over-year median sale price of foreclosed single-
family homes rose 13.6 percent to $125,000, though the price of homes sold through 
short sales dropped 5.2 percent to $124,000. 

In Pasco, with 249 sales, it was just the opposite. The median price of short sales 
jumped 32 percent to $132,500 while the price of foreclosure dropped 9 percent to 
$70,000. 

In Pinellas, with 294 sales in June, both types of distressed homes showed price 
increases. Prices for foreclosures rose 16.7 percent to $105,000, and prices for short 
sales shot up 35 percent to $155,000. 



All three counties, though, had far fewer short sales than sales of bank-owned 
properties. With a short sale, the lender must agree to let the home go for less than the 
amount owed. 

"In short sales, you're dealing with the homeowner and then you've got to get 
permission from the bank, so it introduces a lot more steps and there's no guarantee the 
bank is going to agree,'' said Meloni, who handles only foreclosures. "A lot of times, 
short sales end up as foreclosures because of the runaround, because it just frustrates 
the homeowner to death.'' 

Nationally, CoreLogic ranked the Tampa Bay area third among major metro areas in the 
percentage of distressed sales in the 12 months ended in June. The Orlando and Miami 
areas were first and second. 

In June, distressed sales accounted for 9 percent of homes sold nationally. Florida had 
the largest share of distressed sales at 21 percent followed by Michigan, Maryland, 
Connecticut and Illinois. California had the largest overall improvement with distressed 
sale dropping from 76 percent to just 12 percent in June. 

 

Times researcher Carolyn Edds contributed to this report. Contact Susan Taylor Martin at 

smartin@tampabay.com or (727) 893-8642. Follow @susanskate 
 


