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year 

 
 

Tampa Bay homes sales continued strong in August although sales in both the bay area and 

statewide are cooling from their torrid pace earlier in the year. 

"Home sales in Florida are beginning to moderate, even as inventory gets tighter," John Tuccillo, 

chief economist of Florida Realtors, said Monday. "The August gains in sales for both single-

family homes as well as condos and townhouses are lower than they were in the late spring and 

early summer. We expect the current pace of growth to be typical for the year." 

All four Tampa Bay counties notched double-digit increases in sales of single family homes in 

August. Pasco had the biggest jump, with year-over-year sales shooting up 19.2 percent, 

followed by Hillsborough at 15 percent, Hernando at 13.6 percent and Pinellas at 10.6 percent. 

But the increases --- while healthy --- were nothing like those in five of the previous six months. 

Year-over-year sales in Pinellas, for example, had rocketed by 34.6 percent in February and 27.1 

percent in July. 

Price gains, too, were modest enough to dispel fears of a bubble. No Tampa Bay county had a 

year-over-year median sales price increase in August or more than 10 percent. 

"Prices haven't seen significant increases this year, which is likely the by-product of many homes 

being sold in the REO (foreclosure) category," said Charles Richardson, senior regional vice 

president of Coldwell Banker. But "that number is coming down quite a bit." 

And while the supply of available homes was unusually tight in August — all four counties had 

less than a four month inventory — Richardson noted that many listings expired without a sale. 

That indicates "buyers remain price conscious and will continue to search for value," he said. 

Hillsborough and Pasco saw year-over-year median price increases of just under 10 percent, with 

Hillsborough rising to $200,000 and Pasco to $159,107. Median prices were up 6.7 percent in 

Pinellas, to $181,399 and up just 2.7 percent in Hernando to $115,000. 



Sales of luxury homes in the bay area o slowed in August, with only six going for more than $2-

million — five in Pinellas and one in Hillsborough. That's the reverse of previous months in 

which Hillsborough had the most top-dollar sales. 

The priciest property was a 4,300-square-foot Clearwater Beach mansion on the Gulf of Mexico 

that sold for $2.3 million, $600,000 less than the asking price. It first hit the market last year but 

the listing expired in May. 

Luckily for the seller, though, a New Jersey couple who had looked at the house several months 

ago decided to put in an offer. 

"Somebody really wanted Clearwater Beach and there's not a whole lot for sale," said listing 

agent Louise Cournoyer of Stonebridge Real Estate. 

In Tampa, the top sale in August was $2.05 million for a 7,750-square-foot Charleston-style 

home in Beach Park that went for $2.05 million. 

Both of the bay area's most expensive single-family homes were all-cash deals. Overall, the 

percentage of cash sales dropped slightly in Pinellas and Pasco but rose more than 8 percent in 

Hillsborough and Hernando. 

The bay area's condo/townhose market also continued strong, with sales up 12.3 percent 

compared to a year-ago August and the median price up 8.3 percent to $124,6700. 

However, only one condo in the Tampa Bay area sold for more than $2 million — a unit at 

Dunes on the Beach in St. Pete Beach that went for $2.2 million. 

For Florida as a whole, year-over year sales of both single family homes and condos in August 

rose 8.6 percent while the median price increased 11.1 percent . 

Contact Susan Taylor Martin at smartin@tampabay.com or (727) 893-8642. Follow 

@susanskate. 
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